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Institute of Small Enterprises and Development submitted its Pre-Budget Memorandum for the year
2026-27, to the Union Minister for finance, Ms. Nirmala Sitaraman. The document was prepared at
the ISED Small Enterprise Observatory. Based on the Institute’s research, and experience with the
RBI, NITI Aayog and the respective Ministries, especially MoMSME, the observations herein carry
some of the major imperatives in policy and practice relating to enterprise development and
entrepreneurship promotion in the country. The Report truly reflects the latest global thinking on
innovation, as it comes through Economic science Nobel 2025, SDG Goals, attempts of NITI Aayog to
translate them into its national policy framework, as also the BRAP initiatives by the Ministry of
Commerce &Industry.



